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| : Independent Auditor's Report
Board of Trustees

Village of Indian Point
Indian Point, Missouri

Opinions
‘ 7 s
We have audited the accompanying modified cash basis financial statements of the governmental
activities and the business-type activities of the Village of Indian Point, as of and for the year |
ended December 31; 2024, and the related notes to the financial statements, which collectlvely
comprise the Vlllage of Indian Point’s basic financial statements as listed in the table of contents
{
In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective modlﬁed cash basis financial position of the governmental activities and the
business-type. activities of the Village of Indian Point, as of December 31, 2024, and the
respective changes in modified cash basis financial position for the year then ended in
accordance with the modified cash basis of accounting described in Note 1. :

Basis for Opinions

'We conducted our audit in accordance with auditing standards generally accepted in the Unitéd
States of America. Our responsibilities under .those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be mdependent of the Village of Indian Point, and to meet our other ethical
. responsibilities, in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and approprlate to provide a ba51s
for our audit opinions. :

. -
Emphasis of Matter—Basis of Accounting }
We draw attention to Note 1 of the financial statements, which describes the basis of accounting.
The financial statements are prepared on the modified cash basis of accountlng, which is a basis
- of accounting other than accounting principles, generally accepted in the Umted States of
America. Our oplmons are not modified with respect to this matter.

N\



' shortly thereafter.

Responsibilities of Management for the Financial Statements o ' ;

PY

Management is responsible for the preparation and fair presentation of the financial statements in

+ accordance with the modified cash basis of accounting described in Note 1, and for determining

that the modified cash basis of accounting is an acceptable basis for presentation of the financial
statements in the circumstances. Management is also responsible for the design, implementatiop,
and maintenance of internal control relevant to the preparation and fair presentatlon of financial
statements that are free from material mlsstatement whether due to fraud or error. i
In preparing the financial statements, management is required to evaluate whether there are
conditions or events; considered in the aggregate, that raise substantial doubt about the Village of -
Indian Point’s ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantlal doubt

AN
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as‘a
whole are free from material misstatement, whether due to fraud or error, and to issue dn
auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from'fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material ‘if
there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements. {

: ! ) A
In performing an audit in accordance with generally accepted auditing standards, we:

R

" o Exercise professmnal judgment and maintain professmnal skeptlclsm throughout the
audit. J :

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, ot a test basis, evidence regarding the amounts arid
disclosures in the ﬁnanmal statements. : S 3

i kd

e Obtain an understandmg of internal control relevant to the audlt in order to design audit

-procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Village of Indian Point’s 1ntema1
control. Accordingly, no such opinion is expressed

e Evaluate the appropriatenes's of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall A
presentation of the financial statements. :



i
E

e Conclude whethef in our judgment, there are conditions or events, considered in tHe
aggregate, that raise substantial doubt about the Village of Indlan Pomt’s ablhty to
continue as a gomg concern for a reasonable perlod of time. . :«g

We are required to communicate with those charged with governance regardlng, among other
matters, the planned scope and timing of the audit, significant audit ﬁndlngs and certain 1nternal
control-related matters that we 1dent1ﬁed during the audit. , L * ‘
Supplementary Information 4

Our audlt was conducted for the purpose of forming opinions on the ﬁnanc1al statements that; .
collectively comprise the Village of Indian Point’s basic financial stateménts. The blfdgetary_
comparlson information on'pages 24 and 25 is presented for'purposes of additional analysis and
is not a required part of the basic financial statements. Such information has not been subjected
to the auditing procedures applied in the audit of the basic financial statements, and accordmgly,
we do not express an opinion or provide any assurance on it. B
g
Report on Summarized Comparative Information - . i

I % R : Ly
"~ We have pre\viously audited the Village of Indian Point’s 2023 financial statements and we
expressed unmodified op1n1ons on the respective financial statements of the governmental and
business-type activities in our report dated June 25, 2024. In our opinion, the summarlzed
comparatlve information presented herein as of and for the year ended December 31, 2023 'is
consistent, in all material respects, with that audited financial statements from which it has been :
derived. S ¢

Miles CPA & Associates; LLC

o b e, T

Springfield, Mi_ssouri - ' - o
May xx, 2025 ; : | o L
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VILLAGE OF INDIAN POH\IT MISSOURI
Government—w1de Statement of Net Pos1t10n—Mod1ﬁed Cash Ba51s
December 3 1, 2024 With Comparative Data

ASSETS

Cash and cash equivalents

Certificates of deposit

Due from other funds

Restricted assets:
Cash and cash equivalents.
Capital Assets:

Land

Building and plant

. Equipment

Accumulated depr‘eciatiori

TOTAL ASSETS

LIABILITIES

Current Liabilities:
Accrued expenses-
Due to other funds ,
Current portion of long term debt
Total Current Liabilities

Long-Term Debt -
TOTAL LIABILITIES

NET POSITION
Net investment in capital assets
. Restricted
. Unrestricted 4
TOTAL NET POSITION

1

T

E \ ,‘ Total Total
Governmental Business-Type = December 31, December 31,
+ Activities Activities 2024 2023 ‘
$ 751,552 $ 76779 § 828331  § 848348’
91,102 - 91,102 SR
73,090 - 73,090 79,962
330,827 35,709 366,536 94414
i
72,931 24,704 97,635 97,635
376,314 . 2,093,816 - 2,470,130 2,470,130
| 492,684 78,703 . 571,387 477,343
(423,086) (680,350) - (1,103,436) (995,932)
" 1,765,414 1,629,361 3,394,775 . 3,071,900
5’.,
2,677 530 3,207 1,870
- 73,090 73,090 79,962
39,059 45,000 - 84,059 . . 66,000
41,736 118,620 - 160,356 147,832
- 109,742 50,000 159,742 - 164] 000
151,478 168,620 320,098 311832
- 370,042 1,348,783 1,718,825 1739214
330,827 | 35,709 366,536 94, 414
913,067 76249 - 989316 926,440
$ 1,613,936 $ 3,074,677 $2,760,068

$ 1,460,741

\

See accompanying notes to basic financial statements.

\



VILLAGE OF INDIAN POINT, MISSOURI .
Government-wide Statement of Activities-Modified Cash Basis
For the year ended December 31, 2024 With Comparative Data

Program Activities .

Governmental activities:
Administration
Public safety
Transportation
Interest on long-term debt
“Total governmental activities

Business-type activities

Wastewater
Total Business-type activities

Total primary government

Net (Expenses)
: Revenues and Changes _
Program Revenues in Net Position
Fees, Fines Operating Capital December, 31, 2024 Comparative
and Charges Grants and Grants and Govermmental Business-type Data
Expenses for Services . Contributions  Contributions Activities Activities Total December 31, 2023
$ 306450 $ 24305 $ - $ $ (282,145) (282,145) $ (320,349)
316,877 1,160 - (315,717) (315,717) (228,087)
269,623 - - (269,623) (269,623)“( (412,510)
6,320 - - (6,320) (6,320) (5,498)
899,270 25,465 - (873,805) (873,805) (966,444)
126,613 163,532 4,288 41,207 41,207 59,794
126,613 163,532 . 4,288 - 41,207 41,207 59,794
$ 1,025883 $ 188997 $ 4,288 $ (873,805) 41,207 (832,598) (906,650)
General Revenues:
Taxes . 1,113,155 - 1,113,155 1,044,737
Interest and Investment Earnings . 128,963 3,794 32,757 11,172
Miscellaneous : 1,295 - 1,295 5,879
Gain (Loss) on Sale of Assets (566)
“Transfers in (out) 36,300 (36,300) - -
" Total General Revenues and transfers 1,179,713 (32,506) 1,147,207 1,061,222
- ;
Change in Net Position 305,908 8,701 314,609 154,572
Net Position at Beginning of Year 1,308,028 1,452,040 2,760,068 2,605,496

.- .Net Position.at. End.of. Year.. .. ........

See accompanying notes to basic financial statements.

$.-.1,613,936 ..

~$ 1,460,741....$ 3,074,677 .

$ 2,760,068 ...

-



- VILLAGE OF INDIAN POINT, MISSOURI
- Balance Sheet --Modified Cash Basis

Governmental Funds
December 31, 2024 With Comparative Data

(

' ASSETS o Y

Unrestricted Assets: . -~
Cash and cash equivalents
Certificates of deposit
Due from other funds

Restricted:. ) :
‘Restricted cash equivalents

. TOTAL ASSETS

' LIABILITIES
Accrued expenses
Total liabilities

FUND BALANCES : '
Restricted
~ Unassigned
Total fund balances

TOTAL LIABILITIES AND FUND BALANCE

~

/ - . N

See accompanying notes to basic financial statements.

B

- $ 1,246,571 -

4 Y

:
i

I

‘I.€
~ Total To\tal v
Governmental ~ Governmental L
Funds Funds

General December 31, December 31,
Fund . 2024 2023
'$ 751,552 § 751,552 $ 778,838 -
91,102 91,102 . - .
73,090 273,090 79,962

330,827 . 330,827 58,295

$ 1,246,571 $. 1,246,571 $ 917,095

)

$ 2,677 2,677 $ 1,745

2,677 2,677 1,745
330,827 330,827 58,295
913,067 913,067 857,055 4
1,243,894 1,243,894 915,350

$ 1,246,571 $ 917,095



J
VILLAGE OF INDIAN POINT, MISSOURI '

Reconcﬂlatlon of the Governmental Funds Balance Sheet to the Statement of Net Position - Modlﬁed Cash Bas1s

December 31, 2024 with Comparatlve Data

\

db»mparative
¢ Data
December 31, December 31,
i o . 2024 + 20023
'Total fund balances - total governmental funds / o $ 1,243,894 $' 915,350
~ Amounts reported for governmental activities in the statement of net position
are different because:
_ Capital assets used in governmental activities are not financial resources and .
therefore are not reported in the governmental funds balance sheet. . 518,843 482,678 -
Long-term 11ab111t1es 1nclud1ng bonds payable and compensated balances, are
not due and payable in the current perlod and therefore they are not reported ;g_ A
in the govermental funds balance sheet. ) (148,801) - : (90,000)\
Net position of governmental activities - ) o $ 1,613,936 $ 1 ,308,028
~ "5,
See accompanying netes to basic financial statements. 7
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VILLAGE OF INDIAN POINT, MSSOUH : ‘
Statement of Revenues, Expenditures, and\‘Changes in Fund Balance - Modified Cash Basis
Governmental Funds '

Year Ended December 31, 2024 with Comparative Data
‘ ‘ \ | Total Total *:

Governmental Governmental
General Funds Funds ;
| Fund 2024 2023
REVENUES \
Taxes . $ 811,517 '$ 811,517 $ 761,599
Transportation taxes / ’ ‘ 301,638 301,638 283,138
Intergovernmental revenue : - - 7,91 8
Fines and forfeitures 1,160 - 1,160 3N
Charge for services ~ 24,305 24305 ' 15306
Interest , 28,963 28,963 9,108
Other income 1,295 ‘ 1,295 5,879
TOTAL REVENUES . 1,168,878 . 1,168,878 1,083,319
EXPENDITURES | .
Administration . ’ 295,459 295,459 333,’87;1;7
Public safety 292,886 0 292,886 218,608
Transportation 340,770 340,770 406,830
Debt service: B ‘ ;
Principal payments \ 31,699 . 31,699 . 41,134
Interest and agent fees 6,320 6,320 5,498
TOTAL EXPENDITURES - 967,134 . 967,134 1,005,947
EXCESS (DEFICIENCY) OF REVENUES . ’ :

- OVER (UNDER) EXPENDITURES BEFORE , .
~ OTHER FINANCING SOURCES (USES) _ 201,744 201,744 77,37:{2
OTHER FINANCING SOURCES (USES) ‘
Transfers,in (out) : 36,300 36,300 -
Loan proceeds \ 90,500. g 90,560 -0
TOTAL OTHER FINANCING ‘

SOURCES (USES) 126,800 126,800 C
NET CHANGE IN FUND BALANCE 328,544 328544 - 77372
’ : N .
FUND BALANCE, January 1 - 915,350 915,350 837,978
FUND BALANCE, December 31 . $ 1,243,894 $ 1243894 '$ 915350

See accompanying notes to basic financial statements.



VILLAGE OF INDIAN POINT, MISSOURI

Reconciliation of the Governmental Statement of Revenues Expendltures, and Changes in
Fund Balance to the Statement of Activities - Modified Cash Basis

Year Erxded December 31, 2024 with Comparative Data '

Comparéltive
: Daté__i
| 2024 2023
Net changes in fund balances - total governmental funds $ 328,544 § 77372
. ’ A cd
Governmental funds financial statements repoft capital outlays as
expenditures. However, in the statement of activities, the cost of , >
those assets is allocated over their estimated useful lives and reported
as depreciation expense. This is the amount by which depreciation .
exceeded capital outlay in the current period. : ’ 36,165 (255;226)
_ . / : §
In the statement of activities, only the gain/(loss) on the sale is reported,
whereas in the govermental funds, the proceeds from the saleincrease , ) o
the financial resources. D Co- (566)
Bond proceeds provide current financial resources to governmental funds, - ) 1
but issuing debt increases long-term liabilities in the statement of net Z’
position. Repayments of bond principal is an expenditure in the _
governmental funds, but the repayment reduces long-term liabilities !
“in the statement of net position. (58,801) 41,134
) :
Changes in net position of govemmental activities . $'305908 $ 92,714

 See accompanying notes to the basic financial statements. ‘ i i

N



VILLAGE OF INDIAN POINT, MISSOURI
Statement of Fund Net Position - Modlﬁed Cash Basis
Proprietary Funds-Sewer Fund

December 31, 2024 with Comparative Data

See accompanying notes to basic financial statements.

R Comparative
Data
. December 31, December 31,
. 2034 2023
ASSETS . { )
Current assets: '
Cash and cash equivalents -\ $ 76,779 $ 69,510
Restricted assets: _ .
* Cash and cash equivalents / 35,709 36,119
Total current assets 112,488 105,629
Capital Assets:
Land 24,704 24,704
Equipment i 78,703 78,703
Building and plant 2,093,816 2,093,816
Accumulated depreciation (680,350) (630,725)
Net capital assets 1,516,873 - 1,566,498
Total Assets $ 1,629,361 $ 1,672,127
LIABILITIES
Current Liabilities
Accrued Expenses | 530 ‘ 125
Due to other funds 73,090 79,962
Current portion of long term debt 45,000 45,000
Total Current Liabilities 118,620 . 125,087
Long-term debt 50,000 95,000
Total Liabilities 168,620 - 220,087
NET POSITION
Net investment in capital assets . 1,348,783 1,346,536
_ Restricted 35,709 36,119
Unrestricted ' 76,249 69,385
Total Net Position $ 1,460,741

$ 1,452,040

10
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VILLAGE OF INDIAN POINT, MISSOURI

Statement of Revenues, Expenses, and Changes in Fund Net Position - Modified Cash Basis

Proprietary Funds - Sewer Fund
Year Ended December 31, 2024 With Comparative Data

. /
Operating revenues .

Charge for services ‘ ‘ _ $

Total operating revenues

" Operating expenses:
Depreciation and amortization
Sewer operating expenses - \

‘Total operating expenses -

Operating income (loss) !

Non-Operating revenues (expenses)
Intergovernmental revenues

Interest expense and fiscal fees
Interest income '

Total non-operating revenues (expenses) N

Income (loss) béfore transfers

Operating transfers in (out)

Change in net position
%

) Comparative
i Data
December 31,  December 31,
2024 2023
163,532 $  .189,582
163,532 189,582
49,625 49,628
69,004 71,185
118,629 - 120,813
44,903 68,769
4,288 5,678
' (7,984) (14,653)
: 3,794 2,064
" 98 (6,911)
45,001 61,858
(36,300) -
8,701 , 61,858
1,452,040 1,390,182

" Net position at the beginning of year

Net position at end of yeé.r

\ $§ 1,460,741 § 1,452,040

1

See accompanying notes to basic financial statements.

Ty UTNSE AT et NTU D0 T

11



VILLAGE OF INDIAN POINT :
STATEMENT OF CASH FLOWS-Modified Cash Basis
December 31, 2024 w1th Comparatlve Data
. ST 4

k s - ‘ ' \

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from customers
Cash payments to suppliers and vendors
Net cash provided by (used for) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Income from investments |
Net cash prov1ded (used) by investing activities

CASH: FLOWS FROM NONCAPITAL F]NAN CING ACTIVITIES '

Transfers in/(out) _ _
“Due to other funds ' ’
.Net cash prov1ded (used) by noncap1ta1 financmg activities

CASH FLOWS FROM CAPITAL AND RELATED

FINANCING ACTIVITIES ' ' o

Principal paid on debt
Interest paid on debt
Grant revenues
Net cash provided (used) by capital and related financing activities

Net increase (decrease) in cash and equivalents

7

Cash and equivalents, Janudry 1.
Cash and equivalents, December 31

Reconciliation of operating income (loss) to net cash provided by
(used for) operating activities
Operating income (loss)
Adjustments to reconcile operating income to net cash
provided by (used for) operating activities:
Depreciation and amortization
Changes in assets and liabilities:
Increase (decrease) in accrued expenses

" Net cash provided by (used fdr) operating activities

-

See ae(:ompanying notes to financial statements.

Cemparative
_ Data
2024 12023
$ 163,532 § 189,582
(68,599) (71,060)
. 94,933 118,522
.- /
3,794 2,064
3,794 2,064 -
(36,300) -
(6,872) 79,962
(43,172) 79,962
©(45,000) | (129,409)
(7,984) (14,653)
4,288 5,678
(48,696) (138,384)
6,859 62,164
105,629 43,465
$ 112,488 $. 105,629 .
44,903 68,769
)
49,625 49,628
405 125
- \
$ 94933 - $ 118,522

12



L
: fVILLAGE OF INDIAN POINT, MISSOURI

o - Notes to Financial Statements
' December 31, 2024

1. Sunimary of Significant Accounting Policies } :
‘A.  The F1nanc1a1 Reportmg Entity

o

The Village of Indian Point, Missouri operates under a form of government that is comprised ¢ of E

an elected Board of Trustees. Indian Point provides a range of municipal services, 1nclud1ng
general government administration, pubhc safety, planning and community 'development and

street maintenance. : ‘ oL :

“In evaluatlng how to define the reporting entity, for financial statement purposes, management
has considered all potential component units. The decision to include a potential component unit
was made by applying the criteria set forth by the Governmental Accounting Standards Boatd .
(GASB) which défines the reporting entlty as thé primary government and those component'
units for which the primary government is financially accountable. F1nanc1a1 accountability is
defined as appointment of a Votmg majority of the component units ‘board, and either a) the :
ability to impose will by the primary government, or b) the possibility that the component umt
will provide a financial: benefit to or impose a financial burden on the primary government
Apphcatlon of this critefion and determination of type of presentation involves cons1dermg
whether the activity benefits the government and/or its citizens, or whether the activity is
" conducted within the geographic boundaries of the government and is generally available to its
citizens. Based upon the application of these criteria, there were no potentlal component un1ts‘
required to be 1ncluded in this report ' {

I
.

B. Govemment—Wrde and Fund Financial Statements , _
Comparatrve total data for the prior year has been presented in the accompanylng ﬁnan01a1 \
statements in order to provide an understanding of changes on the Village’s financial position.
and operations. Such information is presented in a summarized comparative format and should
be read in conjunction with the government’s financial statements for the year ended December
31, 2023 from whlch the information Was summarized. _ ' <

The government-wrde ﬁnanmal statements (Statement of Net Position and Statement of '
Activities) display information about the Village as a whole, excluding fiduciary act1v1t1es,
‘within the limitations of the modified cash basis of accounting. For the most part, the effect of
*interfund activity has been removed from these statements. The statements distinguish between
governmental and business-type activities. Governmental activities generally are financed byf‘
taxes, 1ntergovernmental revenues, and other nonexchange revenues. Bus1ness-type activities are
financed, in Whole or part by fees charged to external parties for goods or serv1ces

b
%

The statement of activities \demonstrates. the degree to which the direct expenses of a given
function or segment are offset by 'program revenues. Direct expenses are those that are clearly
identifiable with a specific function or segment. Program revenues include 1) charges to
customers or apphcants who purchase, use, or directly benefit from goods, services, or pr1v11eges
" provided by a given function or segment and 2) grants and contributions that are restricted to
. meeting the operatlonal or capital requirements of a particular function or segment. Taxes and

other items not properly included among program ‘revenues are. reported instead as general ,
revenues. !



VILLAGE OF INDIAN POINT, MISSOURI g
Notes to Financial Statements ;
December 31,2024 g

Fund financial statements of the reporting entity are organized into funds each of which is
considered to be a separate accounting entity. Each fund is accounted for by providing a separate
set of self-balancing accounts that constitutes its assets, deferred outflows of resources

liabilities, deferred inflows of resources, net position or fund balance, revenues, and expendltures..»
or expenses. The Village’s funds are organized into two major categories: governmental and
proprietary. The Village presently has no fiduciary funds. An emphasis is placed on major funds
within the governmental and proprietary categorles Although this reporting model sets forth
minimum criteria for determination of major funds (a percentage of assets, liabilities, revenues,

or expenditures/expenses of fund category and of the governmental and enterprise funds
combined), it also grves governments the optlon of displaying other funds as major funds,

The funds of the ﬁnancial reporting entity are described subsequently: i
. ’ o
Governmental Fund: ;
General Fund - The General Fund is the general operating fund of the Vlllage and is always
classified as major. It is used to account for all financial resources except those required to be
accounted for in another fund. | ‘

v
i)
5

Proprletary Fund:
Enterprise Funds - Enterprise Funds are used to account for business-like activities provided to
the general public. These activities are financed primarily by user, charges, and the measurement
of financial activity focuses on net income measurement similar to the private sector. The one
enterprise fund is the sewer fund.. ;

q

C. Measurement Focus and Basis of Accounting 4
Measurement focus is a term used to describe what transactions or events are recorded within the
various financial statements. Basis of accounting refers to when and how transactions or events
are recorded, regardless of the measurement focus applied.

Measurement Focus §
In the government-wide. Statement of Net Position and Statement of Activities, both
governmental and business-like activities are presented using the economic resources
measurement focus, within the limitations of the modified cash basis of accountlng, as
subsequently defined in item (b) |
In the fund financial statements, the current financial resources measurement focus or the
economic resources measurement focus, as applied to the modified cash basis of accounting, 1s
used as appropriate: ".‘
a. All governmental funds utilize a current financial resources measurement focus w1th1n
the limitations of the modified cash basis of accounting. Only current financial assets
and liabilities are generally included on their balance sheets. Their operating statements
present sources and uses of available spendable financial resources during a given
period. These funds use fund balarce as their measure of available spendable ﬁnanmal
resources at the end of thé period. (

N



VILLAGE OF INDIAN POINT MISSOURI , 4
Notes to Financial Statements i '
' December 31, 2024 , A ‘ - i

b The proprletary fund utlhzes an economic resources measurement focus within the/
limitations of the modified cash basis of accounting. The accountmg objectlves of th1s \
measurement focus are the determination of operating income, changes in net posmon _
(or cost recovery) net financial position, and cash flows. All assets, deferred outflows of ‘
resources, liabilities, and deferred inflows of resources (whether current or noncurrent or
financial or nonfinancial) associated with their activities are generally reported w1th1n :
the limitations of the modlﬁed cash basis of accountlng » . o

i
Basis of Accounting ‘ 15 ,
The financial statements are presented in accordance with a modified cash basis of accountlng,v ‘
which is a basis of, accounting other than GAAP as established by GASB. This basis of
accounting involves modifications to the cash basis of accounting to report in the statements of
net position or balance sheets cash transactions or évents that provide a benefit or result in an
obligation that covers a period greater.than the period in which the cash transaction or event
occurred. Such reported balances include investments, accrued expenses, capital. assets and
related deprec1at10n and long-term liabilities arising from cash transactions or events. '

ol
This modified cash ba51s of accounting differs from GAAP primarily because certain assets and
their related revenues (such as accounts receivable and revenue for billed or provided services
not yet collected and other accrued revenue and receivables) and certain liabilities and therr
related expenses or expenditures (such as accounts payable and expenses for goods or serv1ces
received but not yet paid .and other accrued expenses and liabilities) are not recorded in these
financial - statements, In addition, other economic assets, deferred outflows of resources,. "
liabilities, and deferred inflows of resources that do not arise from a cash transaction or event are
not reported, and the measurement of reported assets and liabilities does not 1nvolve adjustment o
to fair value o : . 5}

If the Village utilized accounting principles generally. accepted in the United States of Amenca
the fund financial statements for governmental funds would use the modified accrual basis of
accounting, and the fund ﬁnanmal statements for proprietary fund types would use the accrual
~ basis of accounting. All government-wide financial statements Would be presented in accordance '
with the accrual basis of accountmg : : ;

5%
i
/

. C. Revenues, Expendltures and Expenses ' g i
The government-wide statement of activities demonstrates the degree to which the dlrect
expenses of a functional category (Public Safety, Transportation, etc.) or activity are offset by
program revenues. Direct expenses are those that are clearly identifiable with-specific flmctron
or activity. Program revenues include 1) charges to customers or applicants who purchase, use :

"or d1rect1y benefit from goods, services, or privileges provided by a given function or activity, 2 2)
grants and contributions that are restricted to meeting the operational requirements of a partrcular
function or activity.-and 3) grants and contributions that are restricted to meeting the capltal

~ requirements of a particular funct1on or activity.  Taxes and other items not properly 1ncluded

among program revenues are reported instead as general revenues even if restricted for a spe01ﬁc

purpose. : g

e ) i



 Infrastructure assets are defined as assets that have an individual cost of $10,000 or more.
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VILLAGE OF INDIAN POINT, MISSOURI
Notes to Financial Statements
December 31, 2024

#oo

~ The Vlllage d1st1ngu1shes operatlng revenues and expenses from non-operating items in the

proprletary funds. Operating receipts and disbursements generally result from providing services
in connection with the Village’s pr1nc1pa1 ongoing opetations. The pr1n01pa1 operating recerpts
are charges to customers for water- services. Operatmg disbursements include the costs of sales
‘and services and administrative expenses. All receipts and d1sbursements not meeting thls
deﬁmtlon are reported as non-operatmg reéceipts and disbursements.

D. Cash and Cash Equlvalents
Cash con51sts of amounts in demand deposits and certificates of deposit. The Village con51ders
~ all highly liquid investments maturing within three months to be cash equivalents. Cash balances
 are invested to the extent available. Investments include money market accounts and certlﬁcates
of deposit. Investments are stated at cost which approximates fair value. Per Missouri statutes :
the Village may purchase investments allowed by the State Treasurer.

! \ . oy
\ . ) d

- E. Property Taxes | ' v’ ;

The Village does not levy property taxes.
F. - Capital Assets : '
Under GASB Statement No. 34, all cap1ta1 assets 'whether owned by govemmental act1v1t1es or
business-type activities, are recorded and depreciated in the government—wrde ﬁnanmal
statements. Under GASB No. 34, small Cities have the option to capitalize 1nfrastructure :
purchased in ‘previous years. The Village of Indian Point has chosen not to capitalize ex1st1ng
infrastructure but will capitalize any future infrastructure that it acquires. .No long-term capltal
assets or depreciation are shown in the governmental fund’s financial statements.
¥
Capltal assets, excluding pubhc domain 1nfrastructure (e.g. roads, bridges, sidewalks and other
‘assets that are immovable and of value only to the Village) are defined as assets with an
individual cost of more than $500 and an estimated useful life greater than one year.

#

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend assets lives are not capitalized. Major improvements are capitalized and
depreciated over the remaining useful lives of the related capital assets. Leased assets are
amortized over the life of the lease. {

Capltal assets are deprec1ated using the straight- 11ne method over the following estlmated useful

lives: g
"~ Equipment o 5-15 years o e E
Buildings 50 years L

. Sewer mains ~ 50years _ L i
Water towers and lines 20-50 years : o ' 5

Capital assets transferred between funds are transferred at their net book value (cost less
~accumulated depreciation), as of the date of the transfer. v :

i6
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§

- G. Use of Estlmates '
“The preparation of financial statements in accordance with the modified cash basis of accountmg
used by the Village requires management to make estimates and assumptions that affect. reported
amounts and disclosures’ (such: as estimated useful lives in determining deprec1at10n expense)

accordingly, actual results could dlffer from those estimates.

i
-

H. - Interfund Loan o | L ’ ‘ . i '

During the course of operations, transactions occur Wthh result in amounts owed to a partlcular
fund by another fund, other than for goods provided or services rendered, to improve cash flow

and minimize ﬁnancmg fees. These receivables and payables are classified as "due to/from other,

funds" on the government wide statement of net position-modified cash basis and in the fund

financial statements. The Village charges a 2% interest rate on the loans. The Sewer Fund owes ',

the General Fund $73 090 as of December 31, 2024. , :

I

i
k]

L Compensated Absences .
The Village’s policy on vacation and sick leave permits limited accruals of each type that can be
used in a future year. No provision has been made to record thrs 11ab111ty in the year 1ncurred
but rather, when pa1d A o | ;

J. Pension - - : ¢
Financial reporting information 1nc1uded in the notes to the financial statements pertaining to the
Village’s part1c1pat10n in the Missouri Local Government Employees’ Retirement System
(LAGERS) is prepared in ‘accordance with Governmental Accounting -Standards Boatd
(“GASB”) Statement No. 68, Accounting and Financial Reporting for Pensions, as amended by

GASB Statement No. 71, Pension Transition for Contributions Made Subsequent to the'

Measurement Date as applicable to the Village’s modified cash basis of accountmg Therefore
employer contributions are recognized when paid and the Village’s net pensmn liability,. deferred

- outflows of resources, and deferred 1nﬂows of resourees related to pensions are not recorded 1n ,

_ the financial statements
K. = Net Position/Fund Balance Classi,'ﬁCationS'

Government-Wide Statements ' ' B

ifl

On government-w1de statements, net position is classified and dlsplayed in‘three components 1) -

net investment in caprtal assets, 2) restricted, and 3) unrestricted. Net investment in capltal
assets is capital assets net of accumulated depreciation and reduced by outstanding balances of
‘any bonds, mortgages, notes or other borrowings that are attributable to the acqulsmon

construction, or 1mprovement of those assets. Restricted net position is one with constramts ,

: placed on their use by either: 1) externally imposed by creditors (such as through debt
covenants), grantors, contrlbutors or laws or regulations of other governments, or 2) imposed by
law through constitutional provisions or enabling legislation. All net.position not otherwise

classified as restricted, is.shown Jas -unrestricted. Generally, the Village would first apply '

restricted resources when an expense is ‘incurred for purposes for whrch both restricted and
unrestrrcted net positions are available. N

!

J



' VILLAGE OF INDIAN POINT, MISSOURI
" Notes to Financial Statements
\ December 31, 2024

" Fund Financial Statements .
i
Governmental Funds: £
The difference among assets, deferred outﬂows 11ab111t1es and deferred inflows of governmental
funds is reported as fund balance and classified as nonspendable,, restricted, committed, a551gned E
and unassigned based on their respectlve level of constraint. Nonspendablé amounts cannot be
spent because they either are not in spendable form or are legally or contractually required to be
maintained intact. Restricted amounts are constrained regarding use from restrictions externally
imposed by creditors, grantors, contributors, or laws or regulatlons of other governments or by
restrictions imposed by law through constitutional provisions or enable legislation. Comm1tted
" amounts are constrained regarding use for specific purposes pursuant,to requirements 1mposed
by formal action by the ‘Village’s Board of Trustees. Assigned amounts are constrained by the
Village’s intent to be used for specific purposes but that are neither restricted nor committed.
Unassigned amounts are spendable amounts that have not.been restricted, committed, or a551gned
to specific purposes. The Village would typically use restricted funds ﬁrst followed by

- committed, followed by assigned, and then unassigned, as needed. ¢

Proprietary Funds ‘ ;
The difference among assets, deferred outflows of resources, liabilities, and deferred inflows of
resources of proprietary funds is reported as net position and classified in the same manner as the '
government-w1de financial statements, as previously described. .

\ : | i
2. Restrlcted Assets o i
Governmental Activities ?:

The 2007 Certificates of Participation ‘established deposit requlrements for pI‘Q]CCt
construction and debt service. These funds are held in trust accounts. At December 31

. 2024 the required deposits had been met. Cash and fund balances have been restricted 2 as\

- follows: , ‘ . 5
v : E‘

Restricted  Restricted j

, __Cash  Fund Balance -4

Capital Improvements ~ § 296,369 $ 296,369 s

Transportation 34,458 34,458 !

$ 330,827 $ 330,827 ' ’

:

Ry . ‘ N !
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Notes to Financial Statements . . i
December 31,2024

Business-Type Act1v1t1es (Sewer Fund) W : .
The 2005 Revenue Bonds established dep051t requ1rements for project construction, debt

- service payments, rebates and debt service reserve. These funds are held in trust

accounts. At December 31,2024, the required deposits had been met and consist of: .

N ‘ , Restricted .Restricted -
- o -+ Cash  NetPosition - :

Debt service funds ~ $ 23,606, $ - 23,606 DR
‘Special reserve funds ~ 12,103 12,103 ' o
'$ 35,709 35,700 o
Cash and Equlvalents - ‘ ' :
The Village has formal investment policies for Vlllage momes - / 3
A Dep051ts b
The Village's dep051ts 1nclud1ng restrlcted assets, are stated at cost and are composed of
the following: , o | _i__
. Book _
: Carying  Bank
_ _ ' Amounts Balance ?
Checking accounts $ 1,250,261 $ 1,253,550
Total .. \ - 1,250,261 1,253,550
. Heldin Trust: . S g
U.S. Government money market funds 35,708 _ 35,708 * ii .
~ Total SR 8§ 1285969 '§ 1289258 .

\
v

i oot
,N

' Im‘erest Rate Risk — In accordance with its investment pol1cy, the V111age manages 1ts .

exposure to dechnes in fair values by holding 1nvestments to maturlty

?}

Custodial Credit Risk — This is the risk that in the event of a bank fa11ure, the Vlllage? S

_* deposits may not be returned to it..

To protect the safety of the Village deposits, state ‘statute requires the Village’s bank
deposits to be secured by the deposit of certain securities spe01ﬁed at RSMo 30.270 Wlth
the Village or trustee institution. The value of the securities must amount to the total of
the Village’s cash not insured by the Federal Deposit Insurance Corporation. The Vlllage

- and its dep051tory banks were in compllance with'the Missouri law.

The Vlllage does not have formal depository contracts with the banks that hold’ V1llage'-‘ N
momes ~



'VILLAGE OF INDIAN POINT MISSOURI ~ i
‘Notes to Financial Statements ‘ - '
December 31, 2024°

v

" Risk Management o ' ' ' y

~ The Village is exposed to various r1sks of loss related to torts theft of, damage to, arld

destruction of assets; business interruptions; errors and omissions; employee injuries and
illnesses; employee health benefits; -and  natural - disaster. The Village maintains -
commercial insurance coverage for each of those risks of loss. Settled claims have not
- exceeded thls commermal coverage in any of the three precedlng years

. Capital Assets o SR X : ’ i

Capital asset act1v1t1es for the year ended December 31 2024 were as follows:
: Balance ‘ - Balance
1/1/2024 Additions’ “ Retirements ~ 12/31/2024

- Governmental activities: ) . S
Land & Improvements ~$ 72,931 $ - 3 - 72,931

Buildings = 376,314 - 376314 &
Equipment . 398640 _ - 94,044 | - 492,684
Total . f 847,885 - 94044 - 941,929 ;
Less accumulated depreciation for: - | . ' V .
Land Improvements 4,092 847. - - 4939 [ -
Buildings = 150,946 8,648 - - 159,594 -
Equipment 210,169 48384 - 258,553 !
Total . - , 365207 57879 - 423,086
Netcapitalassets . $§ 482,678 § 36165 $ ~ - § 518843
Business-type activities: . S ' ..
‘Land .8 24704 - = 8 24704
Equipment =~ =~ 78,703 - o= 78703
Building and plant - 2,093,816 - - - 2,093,816 ¢
Total = - 2,197,223 B - 2,197,223
- Less accumulated depreciation for: - a I 1
Buildings ST 601,177 41,877 ; 643,054 1 .
- Equipment 29548 . 7,748 - 37,296 '
Total 630,725 49,625 - 680,350 ¢
Net capital assets - $ 1,566,498 § (49, 625) $ - - $1,516,873

|



VILLAGE OF INDIAN POINT MISSOURI
: ‘ “Notes to Financial Statements
-~ December 31, 2024 .

6.  Long-Term Debt

Y

\

)

The following -is a summary of the Vlllages long-term debt transactions for the years ‘

Governimental-Type Activities

Busihess-Type Activities

ended:
Debt : Retirements 'Debt .~ Due
outstanding, - Additions and = outstanding, . Within
Jan 1, 2024 of new debt repayments 'Dec31,2024 : One Year
Governmental-type Activities: ~ - D i i
Certificates of participation $ 90,000 - - 21,000 $ 69,000 $ 22,000
Commercial Loan . - - 65,250 9,925 55,325 3212,388
Commercial Loan | - 25,250 774 24,476 | 4,671
) ‘ " $ 90,000 $ 90,500 $ 31,699 $ 148,801 - $ 39,059
\ ) - - - - ;
Business-type Activities: \ 1
., Revenue Bonds: g - S : : .
Waste Water, 2005 $ 140,000 45,000 $-° 95,000 $ 45,000 -
e > $ 140,000 $ . $ 45,000 $ 95000 $ 45,000
B ) . I -
. The debt consists of: \

— Principal Interest -  Total Principal Interest. Total. !

2025 . 39,059 5,992 45,051 45,000 4,437 49,437

2026 40,807 . 4,119 44,926 50,000 2300 52,300 |

2027 42,586 - 2,165 44,751 - - -

2028 19398 753 20,151 & N

2029 6,951 102 7,053 | : S
' $161,932  $ . 95000 $ 6,737 $ 101,737

$148,801 $ .13,131

’ \
( \
Governmental-type Activities:

)

-2007 Village City Hall Project Certificates of Part1c1pat10n, dated Apr11 1, 2007, due in annual
1nstallments\through April 1, 2027, bearing interest rates of 4.6% to 5. 0%, interest payable seml-

' annually.

I
¥

2024 Commercial Loan, dated February 16, 12024, due in monthly installments of $1,211. for
principal and interest through February 16, 2029, bearing 1nterest 0f 4.25%. :

2024 Commercial Loan dated October 29, 2024, due in monthly mstallments of $468 for

principal and 1nterest through October 28, 2029, bearing interest of 4.25%.

/e

\

21



VILLAGE OF INDIAN POINT, MIS SOURI
' Notes to Financial Statements S -

" December 31,2024 o 3
Business-type Activities: ’ f
2005 State Revolving Fund waste water system revenue bonds, dated November 1, 2005, due'i m
annual installments. through July 1, 2026, bearing interest rates of 3.25% to 5.25%, 1nterest
payable semi-annually. - '

tg.

E
]

W

Pension Plan U o :
A. Plan Description | \ ' : t
The Village of Indian Pomt’s defined benefit pensmn plan provides certain retlrement

disability, and death benefits to plan members and beneficiaries.  The Vlllage -

participates in the Missouri Local Government Employees Retirement System
(LAGERS) LAGERS is an agent multiple-employer, statewide public employee pension
plan established in 1967 and administered in accordance with RSMo. 70.600-70.755. As
such, it is LAGERS responsibility to administer the law in accordance with the expressed

_ intent of the General Assembly The plan is qualified under the Internal Revenue Code
Section 40l(a) and is tax exempt The responsibility for the operations and
administration of LAGERS is vested in the LAGERS Board of Trustees consisting of -
seven persons. - LAGERS issues a publicly available financial report 'that includes
financial statements and required supplementary information. This report may be
obtained by accessing the LAGERS website at www. molagers org.

B. - Beneﬁts Provided ‘ 3

LAGERS provides retirement,. death and disability benefits. Benefit provisions are ~
. adopted by the govermng body of the employer, within the options available in the state
- statutes governing LAGERS. All benefits vest after 5. years of credited- service.-
Employees Who retire on or after age 60 (55 for police) with 5 or more years of servwe are
entitled to an allowance for life based upon the bénefit program information’ prov1ded

below. Employees may retire with an early 1 retlrement benefit with a minimum of 5 years

of credited service -and after attaining age 55 (50 for police) and receive a reduced
- allowance. N B _ I

3
1

121282024 ( S

: ~ Valuation oy
Benefit Multiplier: 2.0% for life :

- Final Average Salary: 5 Years 1
Coe Member Contributions: 4% T g

During the calendar year December 31, 2023, The Vrllage changed to a 2.0% for life
beneﬁt multiplier. Th1s change is reﬂected in the February 28, 2024 Valuation. .
Benefit terms provide for annual post, retirement adJustments to each member S

retirement allowance subsequent to the member’s retirement date. The annual adjustment .

is based on the increase in the Consumer Price Index and is limited to 4% per year.



J | /V ILLAGE OF INDIAN POINT, MISSOURI ‘ ,
: g ~ "Notes to F1nan01al Statements , I

k ‘ ) December 31,2024 )
" As of February 28, 2024, the following employees were covered by the benefit terms: i

- : 7 i

| Plan ;
Retirees and beneficiaries currently :
- receiving benefits 2 _ t
l , Terminated employees entitled to | . .
benefits but notyetrecevingthem . -1 7 : Lo
‘Active Employees =~ 4 ‘
Total T
. . / ;
C. Contr1but1ons

The employer. is requlred to contnbute amounts at least equal to the actuar1ally'
_determined rate, as established by LAGERS. The actuanally determined rate is the
estimated amount necessary to finance the cost of benefits earned by employees durmg .
the year, with an additional amount to finance an unfunded accrued liability. Full-time
employees of the Village contribute 4% to the pension plan. The Employer contr1but10n _
rates are 12.70% for General and 13.40% for Police of annual covered payroll. For the
year ended December 31, 2024 the employer recogmzed pension expense of $33 440. -
7. Deferred Compensatlon e :
. . i ¥
V1llage employees participate in a nation-wide deferred compensat1on plan. Part1c1pat10n
is on a voluntary payroll deduction basis. . The plan permits deferral of compensation
until future years. According to the plan, the deferred compensation is not available until
termination, retirement, death, or unforeseeable emergency. All deferred amounts are the
property of the Village and participants’ interest in the plan is that of a general creditor of
. the Village. It is the opinion of the Village’s management that the Village and the Boatd
have no l1ab111ty for losses under the plan but do have the duty of due care that would be
required of an ordinary prudent investor. Amounts on deposit with Spectrum Employee
Benefits .for the Village of Indian Point’s partlc1pants at December 31 2024 were
approxunately $35,474. o . , 8
\ 1

K]
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VILLAGE OF INDLAN POINT MISSOURI

' Budgetary Comparison Schedule - General Fund-Modlﬁed Cash Basis

Year Ended December 31,2024 - y

i

\

/

See accompanying notes to the supplementaly information.

~ Variance -
- , from amended
. Original Budget as ‘ " Positive
Budget - Amended = Actual (Negative) -
Resources (mﬂows) ' _ : ' o o
Taxes s : ~ - $1,063,601  $1,063,601 $1,113,155 $ 49;554
Fines and forfeitures ‘ - - ~. 1,160 1,160
Charges for services ; . 18,621 18,621 24,305 5,684
~ Interest o 20,572 20,572 28,963 8,391
-/ Miscellaneous ~ ' 1,579 1,579 1,295 (284)
~ Total Resources (inflows) - - 1,104,373 1,104,373 1,168,878 - 64,505
Charges to appropriations (outflows): '
Administration : o 316,446 316,446 295,459 20,987
Public safety _ : 3082590 308,590 292,886 15,704
Transportation ' o \ 473,968 473,968 340,770 133,198 ¢
Debt service: ‘ - e ,
Principal payments'’ : 30,792 30,792 31,699 (907)
Interest and agent fees 5,766 5,766 6,320 ‘ (554)
Total charges to_-appr9priations - 1,135,562 1,135,562 967,134 168,428
. Other Financing Sources (Uses) : .
Transfers in (out) C 36,300 36,300 36,300 -
Loan proceeds T ' - - 90,500 90,500
Total Other Fmancmg Sources (Uses) 36,300 36,300 126,800 90,500
Net Change in Fund Balances =~ 5111 . 5111 \ 322},544 323,433
Fund Balance, January 1 ' 915,350 - 915,350 915,350 -
Fund Balance, December 31 "~ $ 920461 § 920,461 $ 1,243,894 '$ 323,433

24
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- VILLAGE OF INDIAN POINT, MISSOURI -
Notes to the Supplementary Informatlon Budget Compa.rlsons
December 31, 2024

~—
'

1L Budgetary Basis |

Annual budgets are adopted on a modified cash basis of accounting where revenues are reported
as collected and expenditures When paid. All annual appropriations lapse at year-end.

2. . Budgetary Information

Each fund’s appropriated budget is prepared on a/detalled line-item basis. Revenues are
budgeted by source. Expenditures are budgeted by department. This constitutes the legal:level
of control Expenditures may not exceed appropnatlons at this level.

All budget-rev151ons at this level are subject to final review by the Board of Trustees. Revisions -

to the budget vwerev'not made during the year. \ | ,
3. Excess of Expenditures over Appfopriations |

None. | 3 - . .

25
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